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1. A demand under the guarantee shall be supported by such other documents as the
guarantee specifies, and in any event by a statement, by the beneficiary, indicating in
what respect the applicant is in breach of its obligations under the underlying
relationship This statement may be in the demand or in a separate signed document
accompanying or identifying the demand,.
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2 (3) The beneficiary, when demanding payment, is deemed to certify that the demand is
not in bad faith and that none of the elements referred to in subparagraphs (a), (b) and (c)
of paragraph (1) of article 19 are present.
5 wlsles o T Ll 5 Cole, Ll wlsles d‘w Sl Lol s oo )2 Dyl 4 Y ABY osle ¥
ol @lyl sll adS ) Tl 5 syl c:..l: D e 4 aelsles d"‘ Sl GLolE 548 planil 056 !

Al 025 plonil ok Sl 3ol 053 (53 5 gd Vi g T 51K n 5 ol e b e



\yay Ot»u/‘) :(..@.3 e)la..';‘: ‘r}.n Ju ‘hf")“"' J}E> u‘““ﬁ}’ aallad
% V55

5 Somn 1)) L 4S5 s sl by e 4 adlaallibie I aslless § 5 i o
d= ol @815 53 0 s ) Gs O b lews K3 B3 edge  adlls HUST 55 g
OT ealewl damas s Il Jol U 1y aslsilens 4 56 5  Sliul o g 457 Sl glaile
)ju;ﬁ&%)sqy&ﬁjl&;ésb}:)@%‘uyﬁJ\ﬁ.uusdﬁu:.ﬁ
st adllan Sl LB o Olomen a0kl K5 o ,b 51 5055 5 b Ol anlisless

.g,wm,'\;ﬁ.J{ts\ﬂ\cuxp\i\ﬂnfjuGu,y'@\;,éﬁ;.@ﬁwgoﬂ

& 7S oS

S il OT 03 5 yome 163 Cple o b e s Sl e o (o 5 oge
iy Il Jeol 5 g3kl St g Jo adladlie Gaalsles (Sl gl O b
C.L'Lgi5}.#4.{\):&.‘:\&1\Lg;j\j«éf‘.}u\w&)\edwfjagwgwéw}f
s 5 alalltie anlisles 035 ) gome = phisd Canle K03 b 1S a5
e eB83 lp slaelsled iz e L 55l 05 508 @al 3 55 ool YL Db 2
S el O 53352 5o ool Ll 5 Mol Soslas 4o o mly 5 J sane Slndls S
Jrlie O b STkl e sl an laly 5 0805l b 5SSty i pel ol
&S

L ol sl gl 6150 55 o areomTog Qo3le o ol ) 457 548 oo Laeiie Sla>Ma pl L
(5 A Ialie Laaslislas (g3liml aamas 5 il Jool SV 5 (5550
2 S Jos o e Ol 5 Sl o 6 e g 53 L ST Wl e
S e e 1y Sl 05 5 05bizal wosleT 5 Ko 25 481y T wlil a5 435 o0
ao e 534S LS e i |y Glaslsiles oo oy T g co3ls aad 39y s @
cé,t_?aowu,;jwQﬁzsaﬁ@,\;eamuwﬁscwtw@,w
oo 35 35 50 Sladly b (6,850t s 4 s T Sl ae 3 8 5151550 s
sl Jhdl s Syl

o yleel CL.A Cbys gl sty C.éJLgS oS s3T5 10 e3le J= oy copl posde
w3113 sl 53 ol 5 gead Sl e Slaedlel 6l 4 p ke adlaadlie aolsles



i wlsles 53 0T 51 S s Ol 5 G b o0 sy Ll

R
doal s by e aslles &K 4 b b b 3315 M 1) adleallilis aslisles (uS o
S5 A L Hl Sl o o 53 aelisilend 03 g s picsd (S 35 (15 35
.gj\xdjfjuék?mgwu?d;és”suq;)m

Sl ol ils sun I T A0 03le ¥ Uy 55 e 131 L 5 guad Lol 5 i o
Al gl s Sl sy g5 5 G b e adllas LS S o LT bl 5l bhogds sla
J,ks:....colf.sb&&\:ﬁcﬂy}:lﬁ&\:ﬁﬂ&l{@ﬁw alf;l:j\&éy)};w:
68 s s s e JlS by W15 o il ol ke 2513 1 ik 1
338 G b o adllne



AT Ol :(..@Je)u ‘s Jl (P yR J}E> u‘““ﬁ}’ anlilad
% \$

pbe

L

o slaci IS5 0 $LS s (b b asllas O gol o e ) (VWAP) (g g0 ¢ SV
¥4 5 VFA

T O 5 B 55 e 5 M ol G adm (AYAY) el ST (5 at]
£33 Sl e Ol Lisl (O 5 3

Pl J o YA ) ¢ 5 o Lis3led 5 (ploe dame (3,85 55555 (o g (o153
(sl p e st anlibaas i Ml S8 550 GBI e 3 (SOL aelsiles 3 5
¥ oyl b oy

O jae Sz 01,5 o b G pdm (VF4) cdazen ¢ Sllalus

el ols asllad W SSL e aslzlens 35 5 5 JEsh (VAP ¢ o250 (g5l
O ojlads ¢ Sl
Coale 5 SU slaaslsles Sostls 5 glae pin ((VYAY) ¢
e ooledt ¢ Gludl e ke aslihad cilgT (3l
5 SO aslslens SNl (VWAY) ¢ o lus daee &4
YV oo slad cdain aab e Ml o o ylos 35 55 OT BT

G i 4l b (KL aslslers 1 oS ol 55 (o C0FVA) s ¢ alai
FF o st g8 ol gl e 5 G s oS>

Sledst b By adoes i Mol oy Sl 53 Silendd ((VWFR) ¢ oy g b
M osled o Mol B si>

918 osled (i Olidos alaescl SSb aslsland) C0YVONYVE) 05 games ¢ LA

Y
53 solwl Hleel s LiE D Dl kst anlllan) COYM) (sda coslj IS
Soylaw 05 0 a3l 5 galiwl Sl yLiel K ilaoe sls a9y s la oo 53 KuSS il
3 S Sl ( Ml g B s Dleds 253 5 gl aloes (1S ol outomze SYU| il oeze

¥ o)w ¢v..':~§



i wlsles 53 0T 51 S s Ol 5 G b o0 sy Ll

154 @

s 6 i Ly e Lile taam St el Sl Sl (OYA®) L5 5 silesl b)Y
Y oyl o Mol B sim Dl B3 3 gim
@sleul Hlzel sl g gslonl s st (VYY) (sdge IO 5 Oslen ( SLle
293 oolad WV o9 ¢ bl 5o gl sy c Jhallop sl G5 )5 (e
et Madl e SU glaaslslos gsles b 5 Jo cOFAF) (s ¢ e
s ool plear Jlu ¢ B si slgdagy
- Ol sles sl Olgun 4 gy o éb slaaslzlesn ((V¥VD) |
Yooojled ( Madl o (Bsim Oledst 5y 5 i aloes clodowta YL
5 3t Sl s g0 SSlnn 53 B OFFF) (o 20) ¢
£33 oled (Ml (Bsi Sladst 5 (B gi dloms (Mol s laaslsles
3,5 ds pammie g 03y B Cotle) CVWAD) . o sy IS 4 5 oSGl 58 S
(ol s s Dl 85 S i alaes (6 s Ly e Lale taem 5 et gl Syl
Yo o les

oY

Baxter L.F.G., (1989), International banking and Finance, Toronto, Carswell.

Bertrams Reoland, (1996), Bank Guarantees in International Trade, 2nd
edition, Kluwer Law International The Hague - London Boston.

Del Busto Charles (ed.), (1993), UCP 500 & 400 Compared, ICC Publication
No. 511.

Dolan John F., (1988), “Letter-Of-Credit Disputes Between the Issuer and Its
Customer”, 105 Bank Law Journal.
, (1985), “Standby Letters of Credit and Fraud”, 7 Cardozo

Law Review.
, (1997), “The UN Convention on Independent Bank
Undertakings: Do States with Mature Letter of Credit Regimes Need I1t?”, 13
Banking & Finance Law Review.

Grath Amders, (2008), The Handbook of International Trade and Finance,
Kogen page limited, London and Philadelphia.

Hinkelman Edward G., (2003), A Short Course in International Payments,
World Trade Press.

Hsu Chung-Hsin, (2006), “The Independence of Demand Guarantees,
Performance Bonds and Standby Letters of Credit”, National Taiwan University
Law Review.




AT Ol :(..@.3 o les ‘s Jl (P yR J}E> u‘“"ﬁ}’ anlilad
»

Kelly-louw Michelle, (2008), Selective Legal Aspect of Bank Guarantees,
University of South Africa.

Klein Carter H., (2007), “Standby Letter of Credit Rules and Practices
Misunderstood or Little Understood by Applicants and Beneficiaries”, Uniform
Commercial Code Law Journal, Volume 40, No. 2.

Knezevic Mirjana and Lukie Alexander, (2012), “Bank Guarantees and Their
Representation in Bank Business Activities (Parallel Legal Presentation,
Economic Insights-Trends and Challenges)”, Economic Insights- Trends and
Challenges, Vol. LXIV, No.l.

McLaughlin Gerald T., (1993), “Standby Letters of Credit and Guaranties:
An Exercise in Cartography”, William and Mary Law Review, Volume 34, Issue
4.

Mugasha Agasha, (2003), The Law of Letters of Credit and Bank Guarantees,
Federation Press.

Nemes Vasile, (2012), “Bank Guarantees”, LESIJ, No. XIX, Vol. 2.

Nielsen Jens and Nicolai, (2000), “Standby Letters of Credit and the ISP 98:
A European Perspective”, 16 Banking & Finance Law Review.

Penn G., (1986), “On-demand Bonds-Primary or Secondary Obligations?” 4
Journal of International Banking Law.

Pierce Anthony, (1993), Demand Guarantee in International Trade, Sweet
and Maxwell.

Rodrigo Thanuja, (2011), “Mitigating the Risk of Unfair Calling on Demand
Guarantees in the Sri Lankan Market”, 8 Macquarie J. Bus. L. 222.

Stern Michael, (1985), “The Independence Rule in Standby Letters of
Credit”, 52 University of Chicago Law Review.

Verkuil Paul R.,(1973),“Bank Solvency and Guaranty Letters of
Credit”, 25 Stanford Law Review.

Wood Jeffrey,(2008), “Drafting Letters of Credit: Basic Issues under Article
5 of the Uniform Commercial Code, UCP 600 & ISP98”, The Banking Law
Journal 103.



